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The Indian stock market after 

recovering lost ground has once again 

slipped into the red with Sensex is 

down 444.40 points or 1.39% at 

31418.68, and the Nifty down 137.00 

points or 1.47% at 9176.90. 

Indian rupee has ended lower by 38 

paisa at 76.45 per dollar, amid selling 

seen in the domestic equity market. It 

opened 23 paisa lower at 76.30 per 

dollar against previous close of 76.07. 

Granules India share price rose 6 

percent in the early trade on April 24 

after company had received USFDA 

approval dor drug for the treatment of 

overactive bladder. 

Alembic Pharma share price continues 

to rally for the second consecutive day. 

It is up over 5 percent, hitting fresh 52-

week high after the company reported 

healthy growth in earnings for the 

March quarter. The drug maker has 

reported an 81.4 percent year-on-year 

(YoY) growth in Q4 profit at Rs 225 

crore on a revenue of Rs 1,207 crore 

that grew by 30.2 percent. 

Indiabulls Housing Finance on Friday 

said it will raise up to Rs 1,000 crore 

by issuing debt securities. The 

company proposes to issue 10,000 

secured non-convertible redeemable 

debentures aggregating to Rs 1,000 

crore on private placement basis, it said 

in a regulatory filing. 

Tata Steel on Friday said its board has  

approved proposal to raise up to Rs 

5,000 crore through issuance of non 

convertible debentures (NCDs) on 

private placement basis. 

The share price of Britannia 

Industries was up over 3 percent 

intraday on April 24 after it 

announced an interim dividend of Rs 

35 per share for the financial year 

2019-20. 

Shilpa Medicare share price rose 

nearly 3 percent in early trade on 

April 24 after the company launched 

its anti-cancer drug. 

The share price of Bharti Infratel 

added 4 percent in the morning trade 

on April 24 after the company 

declared its March quarter numbers. 

State-run hydro power giant NHPC 

on Thursday raised Rs 750 crore 

through issuance of bonds on private 

placement basis. "NHPC has raised 

Rs 750 crore today through private 

placement of bonds at very 

competitive interest rate of 6.80 

percent per annum for a loan tenure 

of 10 years," the company said in a 

statement. 

Shares of Indiabulls Housing 

Finance rallied 3.64 percent intraday 

on April 23 after the company said it 

has repaid external commercial 

borrowings (ECBs) of roughly Rs 

1,140 crore before the due date. 
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Nifty Spot in Last Week:- 

As  we saw the Price Movement  in Nifty Spot in last week that In Upsid 

9390.785and in Downside 8909.40. 
 

  

NIFTY WEEKLY CHART  

BANKNIFTY WEEKLY CHART 

Nifty Spot in Upcoming Week:- 

There is support  8,900 if not close below this level then we will see buy in deep 

upside target  9400 possibility, sell on rise with stop loss of 9550 Down side 

target 8900 to 8470  possibility. 

Bank Nifty in Upcoming week:- 

There is strong support is 18,700 if not close below this level then we will see 

buy in deep upside target 21,000 to 21,400 possibility, sell on rise with stop loss 

of 22,300 down side target 18,700 possibility. 
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COPPER(May): There is strong resistance 

is 418 if not Close above this level then we 

will see sell On rise down side target 397 to 

387 possibility. 

 

 

 

 

 

 

CRUDEOIL: - There is strong support 

1050 Buy in deep with stop loss of 1050 

upside target 1640 Possibility. 

 
 

 

 

 

SILVER: - Buy in deep with sl 39,200 

if upside target 42,000 to 44,000 

possibility, sell on rise with sl 45,300 

day closing down side target 41,000 to 

39,500 possibility. 

 

 

 

 

 

 

 
 

 

 

GOLD: - There is strong support is 43,700 

if not close below this level then we will 

see buy in deep upside target 47,000 

possibility, sell on rise with sl 47,350 

downside target 44,000 possibility. 
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USDINR: - Investors can sell on rise with 

stop l o s s  7 7 . 7 0  down side target will be 75.96 

to 75.70 possibilities, Buy in deep with Stop loss 

74.70 upside target will be 76.50 Possibility  

 

 

 
EURINR: - Investors can sell on rise        

with stop loss 83.00 down side target 

will be 80.00 possibilities. 

 

 

 

 

 

 

 
GBPINR: - Investors can sell on 

rise with stop loss 96.65 down side 

target will be 93.50 to 92.50 

possibilities Buy in deep with Stop 

loss of 92.20 upside target 95.00 to 

96.50 Possibility. 
 

 

 

JPYINR: Investors can buy in deep with 

stop loss 69.00 upside target will be 70.00 

to 72.00 possibilities Sell on rise with Stop 

loss 72.20 downside target 69.50 

possibility. 
 

 

 

 

 

 

 

 

 

 

 

Currency FUT 

LEVEL 

DEMAND 

ZONE LEVEL 

CLOSE SUPPLY ZONE 

LEVEL 

D2 D1 S1 S2 

USDINR 75.50 75.95 76.28 76.66 77.20 

GBPINR 92.40 93.30 94.30 95.00 96.40 

EURINR 80.00 81.00 82.50 82.66 83.20 

JPYINR 69.00 69.60 70.88 71.30 72.00 

Currency Market (Future Levels) 
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Premium / Discount 

(USD/ INR) Based on 

Forward Rates 

 Premium 

One 

month 

 

0.40 

Three 

month 

 

0.61 

Six 
month 

1.41 

One year 2.87 

 

RBI reference Rates 

Currency  

USD 76.06 

GBP 93.99 

Euro  

100 Yen  
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Sunil Subramaniam’s view on Market and on Financials: 
We have noticed Sunil Subramaniam, MD of Sundaram AMC 

(Source: ET Now|Apr 24, 2020) saying mutual fund NAVs will come to 

lifetime highs faster than Nifty and expressing his views on Financials. 

Here are the excerpts. 

 

It takes years for the market to reclaim previous highs. This is what 

we saw in 2000, in 2008. Are we likely to see the same post the 2020 

selloff? May it take two, three years for the market to go back to 

those levels? 

From an overall market perspective, that might be true. Because the 

market is a conglomerate of sectors. Some of the sectors, which were 

present when the market was at its high, are going to collapse. For 

example, oil and commodities stocks, broadly. If oil was trading at $75-

80 sometime back, it is going to go to an ultimate reset at $30, and those 

companies are clearly going to be in a soup. From an index perspective, 

that maybe true. Because those will then stop or fall out of the index and 

new things will have to come in. People read market as the indices, and 

that is why this thing comes true. But if you look at our mutual fund 

portfolio which has the flexibility of shifting, the NAVs will not take that 

much time to reach their lifetime highs, because the fund manager has the 

ability to keep buying when there is fear and panic, keep shifting the 

portfolio based on what the near term is going to be and not get affected. 

 

Do you worry about the positioning in financials? As much as 35-

40% of the total benchmark for most of the funds owns financials 

that is where the underperformance has kicked in? With the 

exception of insurance, the remaining financials are a leveraged play, 

which means if the economy does well, they will do well, and if the 

economy does not do well, they will start tanking. If banks and 

NBFCs start underperforming, that may force a lot of people either 

to change their allocation or live with the pain? 

I agree that it is not just the economic downturn. What is affecting banks 

is that in this economic downturn, there is going to be a widespread NPA 

issue. In a normal economic downturn, there is a slowdown. So you 

expect restructuring and all that to happen. But right now because of the 

lockdown, because there are so many businesses, cash-based businesses 

are out of business. They are going to cause a spike in NPAs and markets 

are discounting that.  Still they do not have a clue as to what is the level 

of NPAs that are going to come out because of this lockdown. In the 

short term, financials are a kind of less safe play. I would not yet move 
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them to risky play; but less safe play. But for very reason that they are 

highly leveraged play, the discounting has happened. Among leverage 

play, when the phoenix rises from the ashes, when the economy recovers 

back to normal, these will show outsized gains. Precisely because they 

are leveraged play so they will see deep short-term pain, but it would be a 

massive long-term gain. It is your call whether you want to stay through 

that pain to enjoy the gain or be very tactically so-called smart and sell 

off during this pain and say hey, I will go back and pick it up when I see 

the gain happening. So that is a function of different portfolio managers’ 

views and what funds they have, whether they have that. 

 

I can be overweight or underweight on the benchmark, but I cannot go to 

zero. I cannot completely exit something which is a significant part of the 

benchmark. That is why while financials may look bad, but you are still 

seeing a significant amount of investments staying invested. They would 

have gone to underweight in most portfolios, people would not be adding 

financials. But they will probably do a flight to safety there. They will get 

rid of the marginal financials with greater exposure to micro, retail etc. 

where the pain is going to be more, and go into the safer, bigger names. 

And they may not add incrementally to their positions. 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 


